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Americans Fear Beijing, Moscow May
Introduce New Gold Standard

The head of Russia’s Central Bank is determined to increase the country’s gold reserves to its previous
levels in 2012-2013, from $360.5 billion up to $500 billion.

Russia will increase its gold reserves by up to $500 billion, said Elvira Nabiullina, the head of Russia's Central Bank, Rossiyskaya

Gazeta reported.

Russia will aim at $500 billion, despite the fact that a sufficient level of gold

reserves for the country is $188 billion, Nabiullina said.

Currently, Russia owns $360.5 billion worth of gold reserves. The amount

covers more than three months of imports, short-term foreign debt and 20

percent of Russia's entire money supply.

The country's gold reserves exceeded $500 billion during 2012-2013, when

global oil prices were at their peak. However, right now due to low oil prices,

the Russian budget will receive $150-170 billion a year compared to a few

years ago before the crisis.

"Recent experiences forced us to reconsider some of our ideas
about sufficient and comfortable levels of gold reserves," the head of the Central Bank said, adding that
the Russian economy needs the amount of gold reserves to be able to cover negative capital outflow
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for the next 2­3 years.

Russia will accumulate its gold reserves gradually in order to avoid high inflation, Nabiullina concluded.
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Ronin Paril · Imus, Cavite

In Gold We Trust,Life is no rewind spend wisely,Life is too,short.Life is Gold,the

life is good.God is Life,In God We Trust.The Gold is yours,Save the best for

Last...Use Your Gold in good hands for the great future better living.Except One

Nuclear Weapons don't spend it,‑‑‑Angels and Demons with Satan send to Earth

Who Dares Win.Look,Listen,Learn more.‑‑Laracroft Mitch Guiritan with...

Like · Reply · 6 hrs

Jean Claude Tremblay · Reykjavík, Iceland

What the hell? $500 billion? That mean 13000 metric ton of so of gold at current

price? Even the US dosen`t have that much. 

500 billion Rubble maybe?
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